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THE GRAIN MARKET.

Wheat Prices Smashed——Another
@ Cent Areak—(orn Affected.

The bottom dropped out of the wheat
market again yesterday and for the sec.
ond time within u week there was de-
moralization. Prices quickly =ank ahout
f cente u bushel, theie being an utter
lack of support at times and excited
un‘.umllng of contracts on =lop Juss ore
ders, The shrinkage of quotations re-
cently has been wevere, Values have
been lowered 14c. to 176, In the past
week and the market is now 18¢, to 2be.
i bushel under the highs of the seaxon
weored less than a month ago. Surpris-
Ingly little export buying developed on
yesterday's break, the business being less
than 500,000 bushels.

While wvarloux reasons und theories
were advanced for the vigorous seliing
movement of the short session some au-
thorities still believe that the market
turned on the farm movement. Thig has
been heavy of late, 1t resulted in suffi-
clent pressure to inspire courage nmong
wheat bears and incidentully give them
the upper hand. Hammering by some
of the lurge Western traders again dig-
lodged Important lnes of wheat held by
Chicago speculative interests nnd Wall
Ktregt people and for Southwestern and
Northwestern country cliques.  The in-
terior receipts of wheat thic week total
B.N50,000 bushels, against 4,196,000 «
vear ago, 1t i= generally conceded that
the recent big decline in the market has

discounted 1o some degree a probabie
benrish farm reserve report to be issued
on \lur\ h X,

were ARl mens
hreak In wmheat
unfound 1 that Verdun had
fullenn und vage statements that  Gers
many's =ubinarins '
artned nerchantinen wol
ext on March 1 were pr
Haputatatl It 1s reall
terrupiion 1o the whent X
United Stwier or Canada
unseitle wheat prices hore, all
" 1 wheat huyvers seem to Lie o

1 ure supplics of grain

4 shipped 1,80

wheat just week Wwas rumental
in_ the wheat Mauidutis the maln
frfluence of these Items ( pave the
wuy to the uncovering of stop loss orders

ttered
winter wheat
the

complaints the
wepe  los sight i
wvalanche of selling nrders thut poured

Liovises The win-
snow covering and
tl freszing mnark,
h to start anuother
rte
wrts that the sur.
the coining “eason
W i Lt amount v AGB00 000 hushels
anid fhu offerings  from domestfe
farmers were Eht caused active specula-
tive support in the list for time. The

wheat, however,

A ogreat

demoralizetlon in
the undertone

hog prices induced buying of pro-

1% ea in the session The subse-
n':-r' selling Wax in sympathy with the
hreak in the grain markets and political

rumors of an o
Chlvago pric

inous tenor.

High low- Clos: Prev
L et ing close
NP, NNy 1y 1188
153 110y 1108, 1107,

1037
10.8)
1108 i o |
1mes 1% 11D NS 1n
New \urk wheal prices were!
Open- Higli- Tow. Clos
g et rat 10g

Mar

STANDARD OIL QUOTATIONS

Following are the quotations for the Standard
Ol stocks:

-4

Yesterday, riday
Par. Bid \-hcld chl Asked

Anglo- Am Ot £1 18 1343 18 ity
Atlantic Ref 1100 €35 50 630 680
Horne.Scrym a0 w20 300 LE2)
llurhr)- Pipe 5y W 1mi oy "y

hesehrough Mfg 100 714 T
l ‘olonial ('Ir | (o " 17 185
Continen 0§l ¢ 100 28 8%
Crescent 'L M o7
Cumberiand P L 10 e 0
Fureha Pipe 1, 10 L0 30
tinlena Sig rf Sy X
tialena Sig 011,

Northern P L.
Ohio O] Co
Fenn Mex Fuel |
Pierce O0 4
Prairie Oil & Gas.
l‘rnlru- Pipe
Solar Ref Co.
sSouthern P L
Sonth Pa Ol
Southwest Pa .
Stan (Ml of Cal
Stan Oil of Ind
Sian Oil of Kan
Sign (hlof Ky
Stan Oil of Neb
ABran Ollof N J .
Htan Mlof N Y .
Stan Uil of Ohio
Swan & Finch .
Unlon Tank 1.
Vacuum Ofl Uo .
Washington O0
SO Ven bloe” L
8 Oold “all on”

“oEx dividend.

BHOBT TERM NOTES.

RAILWAY EQUIPMENT

The following are quoted on s

BONDS.

percentage

thon was Induced ana =urinised
that country holders of corn would be
disturbed by full In the prices of
other gra! n_ ¥ of for the
week total wshiels, alumt 10,-
100 000 fous reek and 4,800,000
i year atitent in the market s
badiy confused Mt this time
(yuts-—~The carly support was from cash
housen and shorts, Reporte of a better
caport demaid atl reducsd country offar-
ings held e ynt! igorous s
ing movements In other ains got under
v Many of the recant speculative huy-
cats were shaken froam thelr po-
The receipts for the week were
f 000 byshels, ugains: 5,000,000 in the
m-\!.cm week and 4000000 a year age.
Provislons - Ligh! hog recatpts and

=& I5N33

SR

Recurity Rate. I‘ Due  Td. Ofor Yield
,\T.Q rm' u.lf l—rh 1,18 118 4 28
Am N Nov, 117 8195
\nl npl .\I-“ Mar. 112 LER
.\\'Ilyl.l'l J.0 0 July 119 850
ATaNF. 5 1.0 June 117 1014 1014 .80
SHAORRGI- D June 1517 100 15181011 2 0o

'Mnk'm'-,.l 1 June L1819 798 10ty 20

RRT 5 000 July U8 inaty (T ]

J-J July 1L'31 eRy, L] 4.2

S Mar, 2.4 Iﬂ.". N3 114 8 %

J. June 119 w| -18 lil 16 4.0

M-S Sept. 1L1T uu |r..||| 1645

MON May 1 58

J. 0 Juneld \nn..u a0

M-8 Mar 1"’ us 800

A Apr. 0 1oty 20

LeA-O Apr. | 1017y 378

L Deeo 1, Witg 4,30

F-A Aug v 101 280

F:A Aug. 1.’ 101, 8

M-N Nov, 1, 1018y 4@

F-A Feh 13’ 102, I

Ay Apr 1) 101 5 W

Ay Jan. 12 W'y 0%

ElCoa J-10 June ), 10| 5.50
Nk ‘-ni uo M-N May 1! 100 L
NYNHHS M-N May 1!’ ot vas
PennCo. 44311 Jupeld,'? LU AE | ]
RemArm 3 F-A Feb, 1 [T 503
SoRyt'o 5 M. Mar, ' 1318 J6d
tUnFrmce M-N May 1) 19 1116 2.0
UnuFrat 5 M- N May 1 101 718 4.30
Westfoma A0 Mar 1 ' My AN
WRAC ni'ﬁ \I-‘t Mar. ' L8 5.08
3 A ann I'n. o 101 500

k ll JoB June 117 oag W 8.5
8 J-J Jan 1518 100 1000, 5.63 |

*Assuming call for June 1, 1914,
Assuming call for May 1, 1618

GOSSIP OF WALL STREET.

Proaperity.

February dividend and interest dia-
bursements will total $131,000,000, as
compared with $121,000,000 in February
of last vear, according to s digest of
conditions issued by the Franklin Na-
tionul Hank of Vhiladelphia. Of this
amount interest puyments will total $65.-
000,000, ax compared with $59,000,000
last year, dividend disbursements will be
$66,000,000, against $62,000,000 in Feb-
ruary, 19156, A claesification of Febe
ruary dividends shows $34,000,000 to be
pald by Industrial companies, compared
with $25,000,000 in the corresponding
month jast yvear, while combined steam
railroad and street rallway payments
total $32,000,000, against $24,000,000 in
the second month of 1815, Money In
circulation on February 1 totaled
834,000,000, as compared with $3,909,.-
000,000 on January 1, 1918, and $3,484,-
000,000 on February 1, 1916. The eireu-
lation per capita on February 1, 1918,
wist $U8.67, 0 new high record, and com-
paring with $34.84 one year ago.

1100 Per Cent. Plus,

Chino Copper Company stock has the
diztinction of sellug at the highest per-
centage ubove par of any security listed
on the Btock Exchange. The par value
of the «tock is 35 per share, It closed
yesterduy st 56%, which means that It
I¥ kelling in excers of eleven times its
parvalue, or ut 1100 per cent. plus. The
dividend on the stock Is now at the rate
of $4 per annum, or the equivalent of
80 per cent. on the stock’'s par value.
The yie'd ut the present price is in the
neighborhood of 8.00 per cent, although
it 1% rumored in copper cireles that the
dividend will shortly be increased from
$4 per annum to $6,  Since its inception
the company has pald buck to ts stock-
holders dividends to the amount of $7
per rhare, or 1%
investment if they secured the stock at
§5 per share

Mezsican Petroleam.

Mexican  Vetroleuth was extremely
weuk yesterday on reports that Car-
runza had tuken over certain oll fields
at Panuco, Mexico, and was planning to
produce oll for the Mexican dovernment
and the various rullroad and industrial
proparties which tle Govermnent con-
trole.  On a turnover of 7,400 ghares the
price broke from 104% to 887, a declina
of 47 puints from Friday's final quota-
tions, At this figure Mexican Petroleum
Is selling at its lowes: price since Janue
ary 31, when It dropped to 89, On Janu-
wiv 3 of this year it sold as high as
120%. In vonnection with the break in
the stock attention was called yesterday
to the fact that lttle has been heard
recently regarding  the  Pan-American
Petroleum and  Transport Company,
which was formed to take over the Mexi-
can Petroleum Company and other oll
properties, stock In which is belng pri-
vately offered by a banking syndicate,

American Weolen.

Americun Woolen, which during (s
former advances has acted In such a
manier as to cause conmderable nervouss
ness ta the speculator, who was none
too  firmly intrenclied seems to have
turned over a4 new leaf since the declara-
tion of the initial dividend of 1Y per
ceut. on its cominon stock. lbuul.y
when the good news is out regarding
dividend developments is often the
custom for the Issua uﬂeclrd to react,
American Woolen naintained all s
guins yesterday, until the break in the |
market which followed the erroneoys je-
port of the fal] of Verdun, when it sagged |
off 1 point to H21,, 1‘he reason for tha |
Improved behavior of that security may
be dus to the understanding that there
is @ stiong pool in the stock, which, be-
sides holding large blocks at the present
figure, has options on a large amount of

the stock at a higher figure, good unty]
May 1.

The h-nr !llocu.

Cietieruily speaking no stocks listed on
the exchange, witli the exception of
United Stutes Steel commop, which ie

—

times thelr original !

Send for our Weekly Review
of the tment situation,
which gives full information
on all actin curb stocks and

al up to date report
: e following eompame:.:n..

Universal Motors |
Chevrolet Motor
Midvale Steel
Magma Copper
Cosden Oil & Gas
United Verde Ext.
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American Oil and Gas

AlnI'

'l‘hr
.

feed ol stowk possessing sgeep
et l"’ﬁ\lhllllh" = i
les of the company - whi
rately capitalized Nru:lurlng'-.hng!‘
l'- tocated in uwuln ---r atid] plehies
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always in demand, have held their tre-
mendous price advances us well as the
sugmr stocks. Conzldering the rise

ihese stocks from umong the lowest
priced Issues on the list to well into
| the highest, there hus bu'n very little

recession to give evidence that any ilg-
wdation of profits is under way as vet.
Cubgr-Anierican Sugar's last quotation
was 190, which compares with a high
of N8 for this seur and o low of 48
ln 1915, The last transaction in Sout
Porto Illmn sugar took place at 1
againust a “vious high of 167 and
low  of l" year. American Beet
Bugar, whi h advanced from 318% |y
!"l'- to 727% in December of thut year,
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HERMAN ) BOSENTHAL~Judge A N
Hund  has confirmed & cotaposition  of
MHermun J Itosenthal, dealir in dry !
Koods wt 1Hes Bouthern Boulevard, with
ereditoare at 30 cents on the dollar.

F WILLIAM BREIT  Judge Mand ha-
contfirmed w com position of Willlam \

Ilw-l? dvaler in
At 2412 Elghih avenue, with creditors ut
o vents on the dollar cash,
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CRUFFALO, ROCHE 'iTl.il AND ¥ ITT~1
BURG
The Buffalo, Rae honn'r and  Plttshurg

Ratlway ¢ umpn'\\ reports for January:
1914 Changes

bas Cper. revenus $U5A N2 Ine, ga2 L}
Name, Maturlty, Rate. Bid Asked.  Net  tevenue R0, 748 Ine 112,006
Atlantle Coast Line. 191820 4-4', 420 400 Net lnvome 174,122 Ine. 183 458
“;}ll.:nu;.r‘-:;.:hln 11624 40 & From July 1:
p t 19850 4',5 2 e 24 g o'l
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t t:‘l"'ﬂ‘lh {‘A‘ Facifie ““:‘ :'4'5 400 he Atlanta, Hirmingham and Atlantic
Cle Cin Chi st SELL. 1018 5 $ 3 Rabtivawd Company - reparts  for the  six
Del & fudson . 1043 1 ‘ i; monihs ended Dovember 81 last:
Erie Railroad . .. 191821 4 "3 $.93 1 o N
Haow| kins‘\lle 191623 40 43y ! Total earnings
llinols Central. 191620 453 1o Net dncome .
|“‘.l“|“. .'\rh 101884 & ""l Total Incoime
Missourl, Kan & Tes. 101620 & 32
Missourl Puetfe, . 101822 A 300 More War Antos Urdered.
A Y tentral Lines 062 4,5 !
:o{'r;g“|:| “'r,.".m Win2e 4y Lo It i offcially reported that Glaston,
vy ! % H. Wiol§ & 23 Wil kW v J
Pa Lieh l':'rllhl e P ‘q: [_“|. In.;::: t‘. o m;"n‘l...' :n-.. who ‘|Iul‘ml
Rt Louls, lron Mt & S 191524 & ey I var  have been purchusing
R, }m“h&l .‘lp““ T S s Motor tri ks fur the Hritiah overn-
Seaboard Alr Line, LLL B0 Y adn ment an this country, have again Plaved
n.mm:ml m:s-“ m:z :L;.’ u: large  ordirs for trucks  for  Britaln

l.nnuunnnu to several million dollars,
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